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‘My best fi nancial moment 
was receiving my very fi rst 
pay cheque. It made me (and 
my parents) extremely proud’

DOWNS

How did you fi rst get 
involved in fi nancial services 
– was it always something 
you wanted to do?
I got involved in fi nancial services 
purely by chance. My somewhat 
naïve and uninformed ‘dream’ 
as a child growing up was to 
manage my Dad’s café (which 
incidentally was on a corner!) 
His dream for me was to get a 
degree (in any fi eld), and with 
that, the prospect of avoiding 
the ridiculously long hours and 
huge personal sacrifi ce of serving 
customers fi sh and chips. 

I chose to study  actuarial 
science without really 
knowing what it involved and 
consequently not intending to 
ever qualify as it seemed to me 
that it was a degree premised 
on mathematics which 
was a skill I was reasonably 

competent in. Completing it at 
a time when my Dad’s café was 
struggling fi nancially forced 
me to seek formal employment. 
Luckily Alexander Forbes 
offered me a job as a trainee 
actuarial assistant.   
 
What makes a good 
investment in today’s 
economic environment?
A good investment is one  which 
offers an investor a reasonably 
high probability of meeting his/
her objectives.
 

De Beers Group says diamond sales during the fi rst cycle of the year improved 
signifi cantly compared with the fi nal sales cycle of 2015. 

“A positive holiday season in the US from a retail perspective, low levels of rough 
diamond purchases by the midstream in Q4 2015 and a subsequent reduction in 
manufacturing saw polished diamond stocks pull through the pipeline.”

De Beers sold diamonds for $540 million during the fi rst sales 
cycle of 2016 ended January 25th, compared with $248 million 
for the last sales cycle of 10 in 2015.

The Group says this has resulted in fi rmer polished prices. Foreign direct 
investment (FDI) into SA 
plunged 74% to $1.5 billion in 2015. 
This was a sharper drop than other 
African countries. 

According to the Global Investment 
Trends Monitor published by the United 
Nations Conference on Trade and Development 
(Unctad), FDI fl ows into the continent dropped 
31.4% year-on-year last year to $38bn. Central 
and Southern Africa experienced the largest declines. 
Global FDI in 2016 is seen as dropping.

What have been 
your best and worst 
fi nancial moments?
My best fi nancial moment 
was receiving my very fi rst pay 
cheque. It made me (and my 
parents) extremely proud. My 
worst fi nancial moment was 
leaving the formal employment 
of a large organisation 
whilst having to fund an 
internationally-based MBA and 
the start-up of a new business.  
 
What important things 
will/do you teach your 
children about money?
Invest with a particular goal in 
mind, and remember to always 
stick to the plan. Also, don’t 
believe that you are better than 
the market is at assessing the 
price of something. No one is 
that good!

Ashburton Investments has 
strengthened its multi-asset team 
with the appointment of Marianna 
Georgakopoulou as Multi Asset 
Strategist. Marianna joined Ashburton 
Investments in November last year and 
will be looking to take advantage of 
opportunities in both developed and 
emerging markets on a cross asset 
basis. This refl ects the global approach 
Ashburton takes to investing across 
asset classes where in-depth macro 
analysis drives its investment process.

Citadel Investment Services 
Proprietary Limited, a private client 
wealth management company with 
assets under management in excess 
of R38 billion, has announced that its 
holding company, Citadel Holdings 
Proprietary Limited, has acquired 100% 
of Consolidated Financial Planning 
Proprietary Limited, a fi nancial planning 
and advisery business.

The Board of The Ombudsman for 
Short-Term Insurance has announced 
that Advocate Deanne Wood has been 
appointed as the new Ombudsman with 
effect from 1st March 2016. Wood has 
practiced as an advocate for the past 
sixteen years and has a wide range 
of experience in dispute resolution 
including insurance related matters. 

The diversifi ed fi nancial services 
company and emerging markets 
investment adviser, Novare Group, 
has announced the appointment 
of Candice Danneberg as Head 
of Marketing. She joins Novare 
from Sanlam Investments where 
she worked as retail Marketing 
Manager since 2012. Danneberg was 
responsible for developing marketing 
strategy for the retail arm of Sanlam 
Investments, focussing on marketing 
and communication, as well as client 
acquisition and retention strategies to 
support the retail business. 

STANLIB has promoted Victor Mphaphuli 
to Co-Head of its multi-award-winning 
Fixed Interest business. The STANLIB 
Fixed Income business has R166bn 
under management making it the largest 
in South Africa. 

Costa Economou, CEO, Colourfi eld

VERY BRIEFLY...


